PENDINGS AND CONTINGENTS
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HISTORY OF PENDINGS AND CONTINGENTS CLARK COUNTY 12/2006 TO 2008
WITH ESTIMATIONS, COMMENTARY, AND PREDICTIONS-LAS VEGAS AREA

Market Peak 2007

Market Bottom 2007
Spring Cycle
Compare To 2008

Pendings and contingents are a precursor to market closings. See
that pendings and contingents for 2008 have reached peak 2007
levels 53 days before the 2007 peak. Hesitant buyers should move
to market and approach sellers at the time of their highest
motivation. Sellers, intent on selling, should price accurately to
attract newly motivated buyers seeking best values. Listing agents
should monitor showing frequency closely and manipulate price to
maximize showings. Advertising best value properties to attract
buyers is likely to be more effective in this market type than in
previous time periods.
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